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Price Levels and Price Lists in Tally ERP 9

Price Levels and Price Lists are essential features in Tally ERP 9 that help
businesses manage and streamline their pricing strategies. They allow for the
creation of different price levels for various customers or scenarios, ensuring
flexibility and precision in pricing.

CBSE

Price Levels

I

Price Levels refer to the different sets of prices that can be created for various
groups of customers. For example, a business might have different price levels for
retail customers, wholesale customers, and distributors. Price levels help in
maintaining consistency in pricing across different customer categories.

How to Create Price Levels in Tally ERP 9:

e Gateway of Tally > Accounts Info > Price Levels > Create:
— Banking & e Enter the name of the price level (e.g., Retail, Wholesale, Distributor).
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¢ Save the price level.

4o LAW Assign Price Levels to Ledger Accounts
= Entrance

On creating price levels, you can make price levels applicable for ledgers grouped
under Sundry Debtors and Sundry Creditors.

MBA

TP 1. Go to Gateway of Tally > Accounting Info. > Ledgers > Create .

2. Enter the Name of the customer.

11

SLLUDIERLL 3. Select Sundry Debtors in the field Under .
='_  Services

4. Select the Pricing level applicable .
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5. Enter other details, as required.

_ Ledger Creation ABC Company
Mame : Bangalore Customer Total Opening Balance
@ CBSE
ﬁf Under . Sundry Debtors

(Current Assets)

Pricing level applicable . Customer
Maintain balances hill-by-bill ? Yes
Default credit period ;
Check for credit days during voucher ertry ¥ No

— Banking &
nsurance
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= Entrance Accept ?

Opening Balance (on 1-Apr-2016) : Yes or No

MBA

Entrance
Use Price Levels during Voucher Entry

NLOUTT O Once price levels are created and assigned to ledger accounts, the stock item
= Services prices are automatically displayed in a transaction. The automation minimizes
errors during invoicing.
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1. Go to Gateway of Tally > Accounting Vouchers > F8: Sales .

2. Select the customer ledger in the field Party's A/c Name .

3. Press Enter .

4. Select the Price Level , required.

o
7

Note: Set the option Allow modification of all fields during entry to Yes to modify
price levels during voucher entry.

5. Select the Item .
6. Enter the Quantity and Rate .

7. Enter Narration , if required.

: 8. Press Enter to save.
— Banking &
" Insurance
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Price Lists
i State Govt.

L 371 Price Lists are used to define the actual prices of stock items under different
price levels. Price lists can include details such as effective date, price, and
applicable quantity slabs.

als EnLtAavnlc Once you have created Price Levels , the Price List option appears in
i rance o Inventory Info. menu. You can create a price list for a items falling under a
group.

MBA How to Create Price Lists in Tally ERP 9:
Entrance

e Gateway of Tally > Inventory Info > Price List:
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Satewaly of Tally

.fnvenmié info. ..

Sstock Groups
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StoCk Categories

Gt

e Select the price level for which the price list needs to be defined.

Ctrl + M E
Price Levels

Stock Group Name
Price Level
Applicable From . 1-Sep-2009

. Components

Customer
Retail
Wholesale

|

e Specify the effective date from which the price list will. be applicable.

e Enter the stock items and their corresponding prices for the selected price
level.

e Specify the applicable quantity slabs, if any (e.g., discounts for bulk
purchases).
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Under Group Compenents
Price Leved | Retail Applicable From: 1-52p-Hg

TS Hamia of em CQypardilios Rata Disg. % Hafonca Datads Cost
From Lews than (if any) Rate | Dusc. % Price
1. [ 240 GB Hard Digk Difve
T0 Mos | T 0000 Has 250700 Mo
10 Nas 20 Naos | 120 Hos 2%
20 Mos F. U Hos 1
1. | GB RAM Silcks
20 Noa | 16000 Has 1. 30296 Mos
A Nos A0 Mos |10 Hes
40 Nas 160000 Hos %
i | Colow Momitor 17"
5 Mo | 2750000 Mes 25,677 50 Nos
5 Mas 10 Nos | 17,5000 Nes i%
| 10 Mos 7,500,000 s 1]
4. [ CPIF Cabingt
40 Nos | 540,00/ Nos 4811V Nos
Al Nas A0 Nos | 580,00 Nos 5%
B Nos 540,00 Nos D%
5. | CPU Fan
50 Noa | 135.00/Nos TR 5T Mo
&l Mos| 100 Nos | 135,00/ Nos 5%
100 Mas 13500 Nos 0%
6. | Dual Core Processor
10 N |1, 10000 Hirs 3502, 20 Mos
10 Nos 20 Nos |1 10 Hos i%
20 Nos 110000 N %
— Banking & Accopt?
nsurance Yes or Ne

Practical Uses of Price Levels and Price Lists:

Central Govt.

s e Customer-Specific Pricing: Helps in providing customized pricing-to different

groups of customers based on their purchase volume or loyalty.

e Promotions and Discounts: Facilitates easy implementation:of promotional
pricing or discounts for a specific period.

e Bulk Pricing: Enables businesses to offer different prices for bulk purchases,
encouraging higher sales volumes.

¢ Seasonal Pricing: Allows for different prices during peak seasons or off-seasons,
helping businesses maximize profits.
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=S I 1 Example Scenario:

A company sells a product at different prices to retail customers, wholesale
customers, and distributors. The product "ltem A" is priced as follows:

MBA

LALCLEEIN Retail: Rs. 500 per unit

Wholesale: Rs. 450 per unit

Railways & Metro
=°_  Services
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Distributor: Rs. 400 per unit

..many moref To implement this in Tally ERP 9:
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Distributor
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Define Price Lists for each Price Level:

For Retail: Item A at Rs. 500 per unit

For Wholesale: Item A at Rs. 450 per unit

For Distributor: Item A at Rs. 400 per unit

By using price levels and price lists, the company can automatically apply the

correct price based on the customer category during the sales process, ensuring

o1 Banking & accuracy and efficiency.
nsurance

In conclusion, Price Levels and Price Lists in. Tally ERP 9 provide businesses with a

powerful tool to manage and implement their pricing strategies effectively. These

ol features enhance pricing flexibility, cater to diverse customer needs,-and support
ervice various promotional and discount schemes.
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